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LfASING, 

3893 Research Park Drive 
PO. Box 7689 
Ann Arbor, M/48706-7689 
Phone: (734) 332-5400 
Fax: (734) 332-5405 
http:jjw.vw. ervin/easing. com 

Nassau County 
213 Nassau Place 
Fernandina, FL 32034 

Dear Lessee: 
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Thank you doing business wit~ny. We are happy to have worked with 
your organization. Enclosed please find ~ocuments for your files. 

Also, please allow this letter to serve as a brief introduction of expanded services being offered 
by Ervin Leasing to our municipal customers. 

In today's environment of changing tax bases and shrinking revenues, Ervin Leasing would like 
to offer an alternative means of financing to assist you in acquiring that much needed equipment. In most 
cases, payments can be structured to meet your budget requirements. IE: Quarterly, annual, semi-annual 
and monthly payments. 

Ervin Leasing would like the opportunity to provide tax-exempt municipal lease rates on any 
equipment Nassau County may be considering. 

Thanks again for your serious consideration. I can be reached at 1-800-348-9196 or 
jones@ervinleasing. com. 

Sincerely, 

Ervin Leasing Company 

~~}))L'~~ 
Doug Jon~ 
Vice President 
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LEASE WITH OPTION TO PURCHASE AGREEMENT 

Lessee: 
Nassau County 
(Nassau County Public Works) 
213 Nassau Place 
Fernandina, Florida 32034 

Dated as of October 29, 2003 

Lessor: 
Ervin Leasing Company 
3893 Research Park Drive 
Ann Arbor, Michigan 48108 

This Lease With Option to Purchase Agreement dated as of the date listed above is between Lessor and Lessee listed directly above. Lessor desires to finance the purchase 
of the Equipment described in Exhibit "A" to Lessee and Lessee desires to finance the purchase of the Equipment from Lessor subject to the terms and conditions of :his 
Agreement which are set forth below. 

I. Definitions: 
Section 1.01. Definitions. The following terms will have the meanings indicated below unless the context clearly requires otherwise: 
'Agreement' means this Lease with Option to Purchase Agreement. "Budget Year" means the Lessee's fiscal year. "Commencement Date" is the date when and Lessee's 
obligation to pay rent begins. "Equipment" means all of the items of Equipment listed on Exhibit "A" and all replacements, restorations, modifications and improvements. 
"Lessee" means the entity listed above as Lessee and which is leasing the Equipment from Lessor under the provisions of this Agreement. "Lessor'' means the entity originally 
listed above as Lessor or any of its assignees. "Lease Term" means the Original Term and all Renewal Terms. "Original Term" means the period from the Commencement 
Date until the end of the Budget Year of Lessee. "Renewal Term" means the annual term which begins at the end of the Original Term and which is simultaneous with Lessee's 
Budget Year. "Rental Payments" means the payments Lessee is required to make under this Agreement as set forth on Exhibit "B". "State" means the state in which Lessee is 
located. 

II. Lessee Warranties 
Section 2.01. Lessee represents. warrants and covenants as follows for the benefit of Lessor or its assignees: (a) Lessee is an "issuer of tax exempt obligations" because 
Lessee is the State or a political subdivision of the State within the meaning of Section 103(a) of the Internal Revenue Code of 1986, as amended, (the "Code"). Lessee is 
authorized under the Constitution and laws of the State to enter into this Agreement, and has used such authority to property execute and deliver this Agreement. Lessee has 
followed all proper procedures of its governing body in executing this Agreement. The Officer of Lessee executing this Agreement has the authority to execute and deliver this 
Agreement. This Agreement constitutes a legal, valid, binding and enforceable obligation of the Lessee in accordance with its terms. (b) Lessee shall use the Equipment only 
for essential, traditional government purposes. (c) Lessee has never non-appropriated funds under an Agreement similar to this Agreement. (d) Lessee presently intends to 
continue this Agreement for the Original Term and all Renewal Terms as set forth on Exhibit "B' hereto. The official of Lessee responsible for budget preparation will include in 
the budget request for each Budget Year the Rental Payments to become due in such Budget year, and will use all reasonable and lawful means available to secure the 
appropriation of money for such Budget Year sufficient to pay the Rental Payments coming due therein. Lessee reasonably believes that moneys can and will lawfully be 
appropriated and made available for this purpose. (e) Upon request by Lessor, Lessee will provide Lessor with current financial statements. 

Ill. Acquisition of Equipment, Rental Payments and the Purchase Option Price 
Section 3.01. Acquisition. Lessee shall be solely responsible for the ordering of the Equipment and for the delivery and installation of the Equipment. Section 3.02. Rental 
Payments. Lessee shall pay Rental Payments exclusively to Lessor or its assignees in lawful, legally available money of the United States of America. The Rental Payments 
shall constitute a current expense of the Lessee and shall not constitute an indebtedness of the Lessee. Lessor shall have the option to charge interest at the highest lawful 
rate on any Rental Payment received later than the due date for the number of days that the Rental Payment(s) were late. Lessor shall also have the option, on monthly 
payments only, to charge a late fee of up to 10% of the monthly Rental Payment that is past due. The Rental Payments will be payable without notice or demand. Section 
3.03. Rental Payments Unconditional. Except as provided under Section 4.01, THE OBLIGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS AND TO PERFORM AND 
OBSERVE THE OTHER COVENANTS CONTAINED IN THIS AGREEMENT SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS WITHOUT ABATEMENT, 
DIMINUTION, DEDUCTION, SET-OFF OR DEFENSE. Section 3.04. Purchase Option Price. Upon thirty (30) days written notice, Lessee shall have the option to pay, in 
addition to the Rental Payment, the corresponding Purchase Option Price which is listed on the same line on Exhibit B. This option is only available to the Lessee on the Rental 
Payment date and no partial prepayments are allowed. If Lessee chooses this option and pays the Purchase Option Price to Lessor then Lessor will transfer any and all of it's 
rights, title and interest in the Equipment to Lessee. Section 3.05. Lease Term. The Lease Term of the Agreement shall be the Original Term and all Renewal Terms until all 
the Rental Payments are paid as set forth on Exhibit B except as provided under Section 4.01 and Section 9.01 below. If, after the end of the budgeting process which occurs 
at the end of the Original Term or any Renewal Term, Lessee has not non-appropriated as provided for in this Agreement then the Lease Term shall be extended into the next 
Renewal Term and the Lessee shall be obligated to make all the Rental Payments that come due during such Renewal Term. Section 3.06. Disclaimer of Warranties. 
LESSOR MAKES NO WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, MERCHANTABILITY, FITNESS 
FOR PARTICULAR PURPOSE OR ANY OTHER WARRANTY WITH RESPECT TO THE EQUIPMENT. LESSOR SHALL NOT BE LIABLE FOR ANY INCIDENTAL, 
INDIRECT, SPECIAL OR CONSEQUENTIAL DAMAGE ARISING OUT OF THE INSTALLATION, OPERATION, POSSESSION, STORAGE OR USE OF THE EQUIPMENT BY 
LESSEE. 

IV. Non-Appropriation 
Section 4.01. Non-Appropriation. If insufficient funds are available in Lessee's budget for the next Budget Year to make the Rental Payments for the next Renewal Term and 
the funds to make such Rental Payments are otherwise unavailable by any lawful means whatsoever, then Lessee shall have the option to non-appropriate the funds to pay the 
Rental Payments for the next Renewal Term. Lack of a sufficient appropriation shall be evidenced by the passage of an ordinance or resolution by the governing body of 
Lessee specifically prohibiting Lessee from performing its obligations under this Agreement and from using any moneys to pay the Rental Payments due under this Agreement 
for a designated Budget Year and all subsequent Budget Years. If Lessee chooses this option, then all obligations of the Lessee under this Agreement regarding Rental 
Payments for all remaining Renewal Terms shall be terminated at the end of the then current Original Term or Renewal Term without penalty or liability to the Lessee of any 
kind provided that if Lessee has not delivered possession of the Equipment to Lessor as provided herein and conveyed to Lessor or released its interest in the Equipment by 
the end of the last Budget Year for which Rental Payments were paid, the termination shall nevertheless be effective but Lessee shall be responsible for the payment of 
damages in an amount equal to the amount of the Rental Payments thereafter coming due under Exhibit "B" which are attributable to the number of days after such Budget 
Year during which Lessee fails to take such actions and for any other loss suffered by Lessor as a result of Lessee's failure to take such actions as required. Lessee shall 
immediately notify the Lessor as soon as the decision to non-appropriate is made. If such non-appropriation occurs, then Lessee shall deliver the Equipment to Lessor as 
provided below in Section 9.04. Lessee shall be liable for all damage to the Equipment other than normal wear and tear. If Lessee fails to deliver the Equipment to Lessor, then 
Lessor shall have the right to obtain a judgment against Lessee in an amount not less than the sum of all Rental Payments then due plus the then applicable Purchase Option 
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V. Insurance, Damage, Insufficiency of Proceeds 
Section 5.01. Insurance. Lessee shall maintam both casualty insurance and liability insurance at its own expense with respect to the Equipment. Lessee shall be solely 
responsible for selecting the insurer(s) and for making all premium payments. Lessee shall provide Lessor with a Certificate of Insurance which lists the Lessor and/or assigns 
as a loss payee and an additional insured on the policies with respect to the Equipment. (a) Lessee shall insure the Equipment against any loss or damage by fire and all other 
nsks covered by the standard extended coverage endorsement then in use in the State and any other nsks reasonably required by Lessor in an amount at least equal to the 
then applicable Purchase Option Price of the Equipment. (b) The liability insurance shall insure Lessor from liability and property damage in any form and amount satisfactory 
to Lessor. (c) Lessee may self-insure against the casualty risks and liability nsks described above. If Lessee chooses this option, Lessee must fum ish Lessor with a certificate 
and/or other documents which evidences such coverage. (d) All insurance policies issued or affected by this Section shall be so written or endorsed such that the Lessor and 
its assignees are named additional insureds and loss payees and that all losses are payable to Lessee and Lessor or its assignees as their interests may appear. Lessee shall 
furnish to Lessor certificates evidencing such coverage throughout the Lease Term. Section 5.02. Damage to or Destruction of Equipment. Lessee assumes the risk of loss or 
damage to the Equipment. At the option of Lessor, Lessee shall either (1) apply the Net Proceeds to replace, repair or restore the Equipment or (2) apply the Net Proceeds to 
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the applicable Purchase Option Price. For purposes of this Section and Section 5.03, the term Net Proceeds shall mean the amount of insurance proceeds collected from all 
applicable insurance policies after deducting all expenses incurred in the collection thereof. Section 5.03. Insufficiency of Net Proceeds. If there are no Net Proceeds for 
whatever reason or if the Net Proceeds are insufficient to pay in full the cost of any replacement, repair, restoration, modification or improvement of the Equipment, then Lessee 
shall, at the option of Lessor, either (1) complete such replacement, repair, restoration, modification or improvement and pay any costs thereof in excess of the amount of the 
Net Proceeds or (2) apply the Net Proceeds to the Purchase Option Price and pay the deficiency, if any, to the Lessor. Section 5.04. Lessee Negligence. Lessee assumes all 
risks and liabilities, whether or not covered by insurance, for loss or damage to the Equipment and for injury to or death of any person or damage to any property. Lessee 
hereby assumes responsibility for and agrees to reimburse Lessor for all liabilities, obligations, losses, damages, penalties, claims, actions, costs and expenses (including 
reasonable attorneys' fees) incurred by or asserted against Lessor that relate to or arise out of a claim, suit or proceeding, based in whole or in part upon the negligent conduct 
of Lessee, its officers, employees and agents, to the maximum extent permitted by law. 

VI. Title 
Section 6.01. Title. During the term of this Agreement, title to the Equipment and any and all additions, repairs, replacements or modifications thereof, will rest in the Lessor. 
In the event of a Non-Appropriation as set forth in Section IV or an Event of Default as set forth in Section IX, Lessee will peaceably surrender possession of the Equipment to 
Lessor. At the expiration of the Lease Term, after all Rental Payments have been made then title to the Equipment will pass to the Lessee. 

VII. Assignment 
Section 7.01. Assignment by Lessor. All of Lessor's rights, title and/or interest in and to this Agreement may be ass1gned and reassigned in whole or in part to one or more 
assignees or sub-ass1gnees by Lessor at any time without the consent of Lessee. No such assignment shall be effective as against Lessee until the assignor shall have filed 
with Lessee written notice of assignment identifying the assignee. Lessee shall pay all Rental Payments due hereunder relating to such Equipment to or at the direction of 
Lessor or the assignee named in the notice of assignment. 

VIII. Maintenance of Equipment 
Section 8.01. Lessee shall keep the Equipment in good repair and working order. Lessor shall have no obligation to inspect, test, service, maintain, repair or make 
improvements or additions to the Equipment under any circumstances. Lessee will be liable for all damage to lhe Equipment, other than normal wear and tear, caused by 
Lessee, its employees or its agents. Lessee shall pay for and obtain all permits, licenses and taxes necessary for the installation, operation, possession, storage or use of the 
Equipment. If the Equipment includes any titled vehicle(s), then Lessee is respcnsible for obtaining such title(s) from the State and also for ensuring that Lessor is listed as 
First Lienholder on all of the iitle(s). Les:;ee shall not during the term of this Agreement create, incur or assume any lev1es, liens or encumbrances of any kind with respect to 
the Equipment except those created by this Agreement. Lessee agrees that Lessor or its Assignee may execute nny additional documents inciOding financing statements, 
affidavits, notices, and similar instruments, for and on behalf of Lessee which Lessor deems necessary or appropnate :o protect Lessor's interest in :he Equipment and in this 
Agreement. The Equipment is and shall at all times be and remain personal property. Lessee shall allow Lessor to examine and inspect the Equipment at all reasonable times. 

IX. Default 
Section 9.01. Events of Default defined. The following events shall constitute an "Event of Default" under this Agreement: (a) Failure by Lessee to pay any Rental Payment 
listed on Exhibit "B" for fifteen (15) days after such payment is due according to the Payment Date listed on Exhibit "B". (b) Failure to pay any other payment required to be 
paid under this Agreement at the time specified herein and a continuation of said failure for a period of fifteen (15) days after written notice by Lessor that such payment must 
be made. If Lessee continues to fail to pay any payment after such period, then Lessor may, but will not be obligated to, make such payments and charge Lessee for all costs 
incurred plus interest at the highest lawful rate. (c) Failure by Lessee to observe and perform any warranty, covenant, condition, promise or duty under this Agreement for a 
period of thirty (30) days after written notice specifying such failure is given to Lessee by Lessor, unless Lessor agrees in writing to an extension of time. Lessor will not 
unreasonably withhold its consent to an extension of time if corrective action is instituted by Lessee. Subsection (c) does not apply to Rental Payments and other paymems 
discussed above. (d) Any statement. material omission, representation or warranty made by Lessee in or pursuant to this Agreement which proves to be false, incorrect or 
misleading on the date when made regardless of Lessee's intent and which materially adversely affects the rights or security of Lessor under this Agreement. (e) Any provision 
of this Agreement which ceases to be valid for whatever reason and the loss of such provision would materially adversely a~ect the rights or security of Lessor. (f) Lessee 
admits in writing its inability to pay its obligations. Lessee defaults on one or more of its other obligations. Lessee applies or consents to the appointment of a receiver to 
manage its affairs or makes a general assignment for the benefit of creditors. Section 9.02. Remed1es on Default. Whenever any Event of Default exists, Lessor shall have 
the right to take one or Gny combination of the following remedial steps: (a) With or without terminating this Agreement, Lessor may declare all Rental Payments and other 
amounts payable by Lessee hereunder to the end of the then current Budget Year to be immediately due and payabie. (b) With or without terminating this Agreement, Lessor 
may require Lessee at Lessee's expense to redeliver any or all of the Equipment to Lessor as provided below in Section 9.04. Such delivery shall take place within fdteen (15) 
days after the event of default occurs. If Lessee fails to deliver the Equipment, then Lessor shall have the right to obtain a judgment aga1nst Lessee in an amount not less than 
the sum of all Rental Payments then due plus the then applicable Purchase Option Price. Notwithstanding that Lessor has taken possession of the Equipmenl, Lessee shall slill 
be obligated to pay the remaining Rental Payments due up until the end of the then current Original Term or Renewal Term. Lessee will be liable for any damage to the 
Equipment caused by Lessee or its employees or agents. (c) Lessor may take whatever action at law or in equity that may appear necessary or desirable to enforce its rights. 
Lessee shall be responsible to Lessor for all costs incurred by Lessor in the enforcement of its rights under lh1s Agreement including, but not limited to, reasonable attorney 
fees. Section 9.03. No Remedy Exclusive. No remedy herein conferred upon or reserved to Lessor is intended to be exclusive and every such remedy shall be cumulative and 
shall be in addition to every other remedy given under this Agreement now or hereafter existing at law or in equity. No delay or omission to exercise any right or power accruing 
upon any default shall impair any such right or shall be construed to be a waiver thereof. Section 9.04. Return of Equipment and Storage. (a) Surrender: The Lessee shall, at 
its own expense, surrender the Equipment to the Lessor in the event of a Default or a Non-appropriation by delivenng the Equipment to the Lessor to a location accessible by 
common carrier and des1gnated by Lessor. In the case that any of the Equipment consists of software, Lessee shall destroy all intangible items constituting such software and 
shall deliver to Lessor all tangible items constituting such software. At Lessors request, Lessee shall also certify in a form acceptable to Lessor that Lessee has complied with 
the above software return provisions and that they will immediately cease using the software and that they shall permit Lessor and/or the vendor of the software to inspect 
Lessee's locations to verify compliance with the terms hereto. (b) Delivery: The Equipment shall be delivered to the location designated by the Lessor by a common earner 
unless the Lessor agrees in writing that a common earner is not needed. When the Equipment is delivered into the custody of a common carrier, the Lessee shall arrange for 
the shipping of the item and its insurance in transit in accordance with the Lessor's instructions and at the Lessee's sole expense. Lessee at its expense shalt completely sever 
and disconnect the Equipment or its component parts from the Lessee's property all without liability to the Lessor. Lessee shall pack or crate the Equipment and all of the 
compc.nent pans of the Equipment carefully and in accordance with any recommendations of the manufacturer. The Lessee shall deliver to the Lessor the plans. specifications 
operation manuals or other warranties and documents furnished by the manufacturer or vendor on the equipment and such other documents in the Lessee's possession 
relating Ia the maintenance and methods of operation of such Equipment. {c) Condition: When the Equipment is surrendered to the Lessor it shall be in the condition and repair 
required to be maintained under this Agreement. It will also meet a\\ legal regulatory conditions necessary for the Lessor to sell or lease it to a third party and be free of all liens. 
If Lessor reasonably determines that the Equipment or an item of the Equipment, once it is returned, is not in the condition required hereby, Lessor may cause the repair, 
service, upgrade, mod~ication or overhaul of the Equipment or an item of the Equipment to achieve such condition and upon demand, Lessee shall promptly reimburse Lessor 
for all amounts reasonably expended in connection with the foregoing. (d) Storage: Upon written request by the Lessor, the Lessee shall provide free storage for the Equipment 
or any item of the Equipment for a period not to exceed 60 days after the expiration of its lease term before returnmg it to the Lessor. The Lessee shall arrange for the 
insurance described to continue in full force and effect with respect to such item during its storage period and the Lessor shall re1mburse the Lessee on demand for the 
·Incremental premium cost of providing such insurance. 

X. Miscellaneous 
Section 10.01. Notices. All notices shall be sufficiently given and shall be deemed given when delivered or mailed by registered mail, postage prepaid, to the parties at their 
respective places of business as first set forth herein or as the parties shall designate hereafter in writing. Section t0.02. Binding Effect. This Agreement shall inure to the 
benefit of and shall be binding upon Lessee and Lessor and their respective successors and assigns. Section 10.03. Severability. In the event any provision of this Agreement 
shall be held invalid or unenforceable by any court of competent jurisdiction, such holding shall not invalidate or render unenforceable any other provision hereof. Section 
10.04. Amendments, Addenda Changes or Modifications. This Agreement may be amended, added to, changed or modified by written agreement duly executed by Lessor 
and Lessee. Section 10.05. Execution in Counterparts. This Agreement may be simultaneously executed in several counterparts, each of which shall be an original and all of 
which shall constitute but one and the same instrument. Seclion 10.06. Captions. The captions or headings in this Agreement do not define, limit or describe the scope or 
intent of any provisions or sections of this Agreement. Section 10.07. Entire Writing. This Agreement constitutes the entire writing between Lessor and Lessee. No waiver, 
consent, modification or change of terms of this Agreement shall bind either party unless in writing and signed by both parties, and then such waiver, consent, modification or 
change shall be effective only in the specific instance and for the specific purpose given. There are no understandings, agreements, representations, conditions, or warranties, 
express or implied, which are not specified herein regarding this Agreement or the Equipment leased hereunder. Any terms and conditions of any purchase order or other 
documents submitted by Lessee in connection with this Agreement which are in addition to or inconsistent with the terms and conditions of this Agreement will not be binding on 
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Acceptance of Equipment Certification. By signing and attesting directly below, Lessee hereby certifies that the Equipment described directly below in 
Exhibit A has been delivered and installed in accordance with Lessee's specifications. Lessee further certifies that they have conducted such inspection and/or 
testing of the Equipment as it deems necessary and hereby acknowledges that it accepts the Equipment for all intended purposes. 

Resolution and Authorization. By signing and attesting directly below, Lessee hereby warrants and certifies that the Governing Body of the Lessee at 
either a special or regular meeting or through some other approved method of authorization has determined that this Agreement is in the best interests of the 
Lessee and the Governing Body did at such meeting or through some other approval method approve the entering into of the Agreement by the Lessee and 
specifically designated and authorized the indlvidual(s) who have signed directly below to execute this Agreement on Lessee's behalf along with any related 
documents {including any escrow agreement) necessary to the consummation of the transaction contemplated by the Agreement. 

NASSAU COUNTY (NA:SSAU-B-euN-'f¥~WORKS) 
Board,of County Commissioners 

!\ !·VIA~ f' L I .-1 
By: '1(lf' ( . ' <Cl-~~-;c.£ 
Typed Name and Title: Floyd Vanzant' Chairman 

/7- ;~ '' -" ,;!~-~ 
_, ;l/;t L / ( !!" f-/ 

Attested By:/ ,;~r lA/', --; ·- ~ • l../ 
· J .l"L "cn1p," Oxley, Jr., Ex Officio Clerk 

Typed Name and Title: -----------------



EXHIBIT A- DESCRIPTION OF EQUIPMENT 

RE: Lease With Option to Purchase Agreement dated as of October 29, 2003, between Ervin Leasing Company 
(Lessor) and Nassau County (Nassau County Public Works) (Lessee) 
Below is a detailed description of all the items of Equipment including quantity, model number and serial number where applicable: 

New HP 5500 Plotter for Color Map Imaging 

Physical Address of Equipment after Delivery: 

EXHIBIT B -PAYMENT SCHEDULE 

Date of First Payment: May 28, 2004 
Original Balance: $9,585.00 
Total Number of Payments: Forty-eight (48) 
Number of Payments Per Year: Twelve (12) 

Pmt. Due Rental Applied to Applied to *Purchase 
No. Date Pa~ment Interest Princi~al O~tion Price 

1 28-May-04 $238.19 $71.30 $166.89 Not Available 
2 28-Jun-04 $238.19 $70.06 $168.13 Not Available 
3 28-Jul-04 $238.19 $68.81 $169.38 Not Available 
4 28-Aug-04 $238.19 $67.55 $170.64 l\lot Available 
5 28-Sep-04 $238.19 $66.28 $171.91 Not Available 
6 28-0ct-04 $238.19 $65.00 $173.19 $9,397.73 
7 28-Nov-04 $238.19 $63.72 $174.48 $9,187.18 
8 28-Dec-04 $238.19 $62.42 $175.77 $8,976.02 
9 28-Jan-05 $238.19 $61 .11 $177.08 $8,764.23 
10 28-Feb-05 $238.19 $59.79 $178.40 $8,551.82 
11 28-Mar-05 $238.19 $58.47 $179.73 $8,338.79 
12 28-Apr-05 $238.19 $57.13 $181.06 $8,125.13 
13 28-May-05 $238.19 $55.78 $182.41 $7,910.84 
14 28-Jun-05 $238.19 $54.42 $183.77 $7,695.92 
15 28-Jul-05 $238.19 $53.06 $185.13 $7,480.36 
16 28-Aug-05 $238.19 $51.68 $186.51 $7,264.18 
17 28-Sep-05 $238.19 $50.29 $187.90 $7,047.36 
18 28-0ct-05 $238.19 $48.89 $189.30 $6,829.90 
19 28-Nov-05 $238.19 $47.49 $190.70 $6,611.80 
20 28-Dec-05 $238.19 $46.07 $192.12 $6,393.05 
21 28-Jan-06 $238.19 $44.64 $193.55 $6,173.67 
22 28-Feb-06 $238.19 $43.20 $194.99 $5,953.64 
23 28-Mar-06 $238.19 $41.75 $196.44 $5,732.96 
24 28-Apr-06 $238.19 $40.29 $197.90 $5,511.64 
25 28-May-06 $238.19 $38.81 $199.38 $5,289.66 
26 28-Jun-06 $238.19 $37.33 $200.86 $5,067.03 
27 28-Jul-06 $238.19 $35.84 $202.35 $4,843.74 
28 28-Aug-06 $238.19 $34.33 $203.86 $4,619.80 
29 28-Sep-06 $238.19 $32.82 $205.38 $4,395.20 
30 28-0ct-06 $238.19 $31.29 $206.90 $4,169.94 
31 28-Nov-06 $238.19 $29.75 $208.44 $3,944.01 
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EXHIBIT 8- PAYMENT SCHEDULE 
(continued) 

RE: Lease With Option to Purchase Agreement dated as of October 29, 2003, between Ervin 
Leasing Company (Lessor) and Nassau County (Nassau County Public Works} (Lessee) 

Pmt. Due Rental Applied to 
No. Date Payment Interest 
32 28-Dec-06 $238.19 $28.20 
33 28-Jan-07 $238.19 $26.64 
34 28-Feb-07 $238.19 $25.06 
35 28-Mar-07 $238.19 $23.48 
36 28-Apr-07 $238.19 $21.88 
37 28-May-07 $238.19 $20.27 
38 28-Jun-07 $238.19 $18.65 
39 28-Ju/-07 $238.19 $17.02 
40 28-Aug-07 $238.19 $15.37 
41 28-Sep-07 $238.19 $13.71 
42 28-0ct-07 $238.19 $12.04 
43 28-Nov-07 $238.19 $10.36 
44 28-Dec-07 $238.19 $8.67 
45 28-Jan-08 $238.19 $6.96 
46 28-Feb-08 $238.19 $5.24 
47 28-Mar-08 $238.19 $3.50 
48 28-Apr-08 $238.19 $1.76 

Board of County Commissioners 
NASSAU COUNTYiNASSAU-e6UN'F¥-Ptffil.ieW9RK-5}-

) 
" !/ ,-- 0 '· I 

By:-~· 7'~l~,;,yf~~·/~~~--·;~L_L_~_v~-~~~u_c~~,_c_' ________ __ 
.• j ' 

Typed Name and Title: __ F_l_o"-yd_f_)L_. __ V_a_n_z_a_n_t ____ _ 

*Assumes all Rental Payments due to date are paid 

ATTEST: 

J • 'C:« "Chi1 OxleybJ Jr. tJEx-Officio Clerk 

~0~ 

Applied to *Purchase 

Principal Option Price 
$209.99 $3,717.42 
$211.56 $3,490.17 
$213.13 $3,262.24 
$214.71 $3,033.65 
$216.31 $2,804.38 
$217.92 $2,574.44 
$219.54 $2,343.82 
$221.18 $2,112.53 
$222.82 $1,880.55 
$224.48 $1,647.89 
$226.15 $1,414.55 
$227.83 $1,180.52 . 
$229.53 $945.80 
$231.23 $710.39 
$232.95 $474.29 
$234.69 $237.49 
$236.43 $0.00 



.. 

NOTICE OF ASSIGNMENT 

October 29, 2003 

Ervin Leasing Company (Lessor/Assignor) hereby gives notice of an Assignment between Lessor/Assignor and 
Kansas State Bank of Manhattan (Assignee) of the Lease With Option to Purchase Agreement (Agreement) 
between Lessor/Assignor and Nassau County, dated as of October 29, 2003. 

All rental payments coming due pursuant to the Agreement shall be made to: 

Kansas State Bank of Manhattan 
1010 Westloop, P.O. Box 69 
Manhattan,Kansas 66505-0069 

II 

Eryl~,.L~~ng Com,p~ny,,lessor/Assignor 

. \) J.l(;[LL y}crkAjl-L-\ 

ACKNOWLEDGEMENT OF AND CONSENT TO ASSIGNMENT 

Nassau County (Lessee) as party to a Lease With Option to Purchase Agreement dated as of October 29, 2003 
between Lessee and Ervin Leasing Company (Lessor), hereby acknowledges receipt of a Notice of Assignment 
dated October 29, 2003 whereby Lessor gave notice of its assignment to Kansas State Bank of Manhattan of its 
right to receive all Rental Payments due from Lessee under the Agreement and hereby consents to that 
Assignment. Pursuant to the Notice of Assignment from Lessor, Lessee agrees to deliver all Rental Payments 
coming due under the Agreement to: 

Kansas State Bank of Manhattan 
1010 Westloop, P.O. Box 69 
Manhattan, Kansas 66505-0069 

Nassau County 
Board of, County Commissioners 

}{ I
I ,. , , 

. . . l /1.) // " 
... ·/ · H)f / .. '1/d-r 

Signature .(/ 

Floyd L. Vanzant, Chairman 

Typed Name and Title 


